You select your beneficiary

You may designate any person or legal entity as your
beneficiary. You may change your beneficiary at any time.
Simply contact AAFP Insurance Services for the proper form.

Benefits paid in installments or lump sum

The insured person or their beneficiary may designate the method
in which policy proceeds are to be received. If the Continued
Interest Account option is selected, the policy proceeds are placed
in an interest-bearing checking account. They earn interest from
the date of death yet remain readily accessible. This option allows
the beneficiary time to adjust to their emotional loss and evaluate
their asset management alternatives.

You may be eligible for “living benefits” under the

Accelerated Death Benefit provision

If you or an insured dependent is diagnosed as terminally ill,
with a life expectancy of 24 months or less, a one-time payment
under the Accelerated Death Benefit (ADB) provision can be
requested. Fifty percent of the in force coverage can be advanced
while the terminally ill person is living. At the insured’s death,
the designated beneficiary will receive the balance of the plan
proceeds. Premiums remain payable during the insured’s
lifetime and will not be reduced by the ADB.

(See Certificate Of Insurance for limitations and conditions.)

Note: Receipt of Accelerated Death Benefits may affect your
eligibility for public assistance programs and may be taxable.
Consult with the appropriate social services agency and seek
the advice of tax counsel prior to applying for the ADB.

(The Accelerated Death Benefit is not available for MA residents.)

Help your medical specialty while you protect your family

By choosing a benefit of $500,000 or more, the insured
automatically activates the “AAFP Foundation Benefit.”

This policy feature entitles the insured physician to
complimentary membership in the AAFP Foundation Legacy
League. At the insured’s death, an honorarium is paid

in the insured’s name to the AAFP Foundation equal to 1% of the
policy’s face value. (The AAFP Foundation is the philanthropic
arm of family practice medicine.) The insured member may
decline the ancillary Foundation Benefit by notifying the

Plan Administrator in writing. Such declination, however,

will not increase the proceeds payable to the insured’s named
beneficiary nor will it reduce the cost of the insured’s coverage.
The AAFP-sponsored life insurance program bears the cost of
this benefit.

You may assign ownership

You may assign all or any part of your incidents of ownership
in this policy to any person or legal entity. This right may allow
you to use this policy to achieve several financial objectives, for
example, as a loan guarantee and an estate planning tool.

Full coverage available for your spouse

You may apply for the same (or less) insurance as you have on
your own life for your spouse using the AAFP sex-distinct rates.
Spouse coverage is subject to the same policy provisions (including
age-based eligibility and renewability, limitations, exclusions and
termination) applicable to AAFP member’s coverage.

If approved, your spouse’s insurance will be issued as part
of your (the AAFP member’s) Certificate with the beneficiary
designation(s) delineated on the application form. Unless
otherwise indicated, the AAFP member is the primary
beneficiary. Naturally, the beneficiary can be changed

at any time by written request.

Your spouse’s insurance can remain in force even if you
terminate your AAFP membership, die, legally separate,
divorce or remarry.

If both you and your spouse are AAFP members, please

decide whether you want coverage under one joint Certificate Of
Insurance or separate Certificates. If you choose the latter; please
submit separate application forms and request dependent child
coverage on one application only.

Protection for your unmarried, dependent children
You can request the $10,000 life insurance option on each

of your children. To be eligible, they must be unmarried,
substantially dependent upon you for support, age 14 days
through 24 years, and not insured under the AAFP
Traditional or Guaranteed Level Premium Term Insurance
plans (G7200). Once coverage is in force, additional eligible
children will be insured automatically at age 14 days.

The insured parent/member is the beneficiary.

Coverage ends if the Academy terminates the group master
policy or if you do not pay your premium contributions
when due or if the child ceases to be an eligible dependent.

COVERAGE FOR YOUR CHILDREN

Child’s attained age Amount of insurance
between 14 days and 6 months $ 1,000
6 months to age 25 $10,000

Regardless of the number of children insured,

your total premium will be $32* per year.

* This is the current rate for coverage under the association-group policy.
Rates may be changed by agreement between NYL and the Academy on
any premium due date and any date on which benefits are changed. You
can never be singled out for a rate change. If a change were to occur, it
would encompass the entire class of insureds which, in this case, would
be Members with coverage for their dependent children.
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IT’S FAST AND EASY TO APPLY

No salesperson will call you.
USE THE ENCLOSED FORM OR GO PAPERLESS

www.AAFPins.com
click 10-Year & 20-Year Level Term Life
click Secure Portal

All information which you provide for underwriting will remain strictly
confidential. (See the Important Notice in the application for details.)

If your application for coverage is approved, you will receive a billing notice
reflecting your premium contribution level (Preferred, Select or Standard)
determined by medical underwriting of your application.

Send no money now.

30-day free look

Keep the right to change your mind, with the risk-free policy examination period.

If you are not completely satisfied, you can return your Certificate Of Insurance (without
claim) within 30 days to AAFP Insurance Services. Your coverage will be invalidated and
you will receive a complete premium refund — without question and without hassle.
Guaranteed.

A POLICY SPONSORED AND ENDORSED BY THE
AMERICAN ACADEMY OF FAMILY PHYSICIANS

Your Academy reviews, analyzes and selects coverage for members and their
families based on each policy’s scope of protection and cost compared to other
policies available. We believe them to be the best available and we are pleased to
endorse them to our members.

A POLICY UNDERWRITTEN BY
NEW YORK LIFE INSURANCE COMPANY

Founded in 1845, New York Life is ranked among the leaders in the financial services
industry. For seven generations over the last 160+ years, New York Life has touched
the lives of millions of policyholders and helped them to achieve their financial goals.

New York Life is one of the oldest and most financially stable life insurance
companies in the world. It has received the highest ratings from the leading
independent rating agencies: *A.M. Best (A++), Fitch Ratings (AAA), Moody’s
Investors Services (Aaa), and Standard & Poor’s (AAA) for financial strength.

*source: Individual Third Party Rating Reports (as of 6/16/09)

New York Life cannot cancel the master policies issued to the
American Academy of Family Physicians.

For questions, assistance and claims contact:

AAFP Insurance Services, Inc. Toll-free phone: ~ 800-325-8166
AAFP Headquarters, Suite 430 Toll-free fax: 800-223-7463
11400 Tomahawk Creek Parkway E-mail: insurance@aafp.org
Leawood, KS 66211 Website: www.AAFPins.com

As plan administrator and your advocate to the insurance industry, we have
been providing personal, professional service to family physicians and their
families since 1951.

The AAFP association-group 10-Year and 20-Year Level Term Life Insurance Plans described above are subject to the terms and conditions of Group
Policies G-29119 and G-29248, respectively, issued by New York Life Insurance Company (51 Madison Avenue, New York, NY 10010) to the American
Academy of Family Physicians (on Policy Forms G-29119/GMR-FACE and G-29248/GMR-FACE, respectively). Please refer to the Certificate(s)

of Insurance for details of your coverage. New York Life Insurance Company (NAIC #66915) is domiciled in New York and licensed/authorized

to transact business in the 50 United States and the District of Columbia. AAFP Insurance Services, Inc. is domiciled in Missouri and licensed /
authorized to transact business in the 50 United States and the District of Columbia (agency licenses: AR #246260; CA #0547642).
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